












PRICE HILL WILL

STATEMENTS OF CASH FLOWS

Years Ended December 31, 2009 and 2008

2009 2008

OPERATING ACTIVITIES
Change in net assets $ 12,394 $ 423,432
Adjustments to reconcile change in net assets to net 

cash flows from operating activities -
Depreciation 5,252 2,842
Forgiveness of loans - Ohio Housing Finance Agency (100,000) -
Forgiveness of loans - City of Cincinnati - Cedar Grove

Housing Development (170,000) (75,000)
Changes in operating assets and liabilities -

Grants receivable 91,009 (94,900)
Prepaid expenses 13,041 (14,238)
Real estate under development 266,525 (357,513)
Accounts payable (56,641) 56,448
Accrued expenses 5,305 4,940

Net cash flows from operating activities 66,885 (53,989)

INVESTING ACTIVITIES
Purchases of property and equipment (50,863) (48,467)

FINANCING ACTIVITIES
Net advances (repayments) on lines of credit (158,398) 22,355
Repayment of long-term debt (44,975) (6,113)
Proceeds from Cedar Grove Housing Development loan 75,000 75,000
Proceeds from issuance of debt - 340,000

Net cash flows from financing activities (128,373) 431,242

NET CHANGE IN CASH AND CASH EQUIVALENTS (112,351) 328,786

CASH AND CASH EQUIVALENTS - beginning of year 644,817 316,031

CASH AND CASH EQUIVALENTS - end of year $ 532,466 $ 644,817

SUPPLEMENTAL DISCLOSURE OF CASH FLOW
INFORMATION
Interest paid during the year $ 14,349 $ 5,041

The accompanying notes are an integral part of the financial statements.
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